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g Women-Owned Businesses in
N the Nation’s 25 Largest Cities

WOMEN-OWNED This index provides data on women-owned businesses in each
BUSINESSES In THE of the nation’s 25 largest cities, including the overall number of
NATION'S 25 women-owned firms, the growth rate for women-owned
LARGEST CITIES businesses and male-owned businesses, and average revenues
per women-owned business.

by Jonathan Bowles

This data analysis provides a new level of data about the dramatic surge in women entrepreneurs in the nation’s 25 largest
cities. The graphs below show that the growth of women-owned businesses in the 25 largest American cities between 2007

and 2012 far outpaced the overall growth in women-owned businesses nationally. And out of the 25 most populous cities in
the U.S., only one had a slower growth rate in women-owned businesses than the nation.

Generously funded by Capital One’s Future Edge initiative, our analysis —provide data for each of the 25 largest U.S. cities,
specifically the number of women-owned business, 5-year and 10-year growth rates for the number of women-owned

businesses, revenues per women-owned business. Major findings include:

Of the nation’s 25 most populous cities, Memphis had the fastest growth in women-owned businesses between 2007
and 2012, the most recent year for which data from the U.S. Economic Census is available. The number of women-
owned businesses in Memphis increased by 116 percent.

Fort Worth had the second highest five-year growth rate, with women-owned firms growing by 78 percent, followed by
Atlanta (65 percent), Houston (62 percent) and Dallas (58 percent).

Of the 25 largest cities, Dallas ranks first in revenues per women-owned business, with $198,599 in average sales.
San Antonio was second, with $191,223 in average sales, followed Fort Worth ($186,435), Houston ($181,122), and
San Francisco ($175,766).

In terms of the overall numbers of women-owned businesses, New York City tops the list, with 413,899—more than



double than the second-ranked city, Los Angeles (192,358). Chicago ranks third with 123,632 women owned firms,
followed by Houston with 102,813 and Dallas with 52,798.

¢ Over the last decade, from 2002-2012, the number of women-owned businesses in the United States increase by 52
percent. This amounts to 928 new businesses every day, adding over 1,290,245 jobs and $90,191,545 billion in
payroll to the nation’s economy.

¢ Ninety percent of all women-owned businesses in the U.S. have no paid employees.

e |f only one quarter of the existing 8,842,742 women-owned businesses in the United States with no employees added
a single employee in the next three years, it would result in more than 2.2 million new jobs.

¢ The cities with the slowest growth in women-owned businesses over the past five years include San Diego (which
experienced a 20 percent increase in the number of women-owned businesses), San Francisco (27 percent increase),
Boston (31 percent), San Jose (32 percent) and Seattle (32 percent).

This national data analysis accompanies “Breaking Through: Harnessing the Economic Potential of Women Entrepreneurs”

a 64-page report that focuses largely on the growing economic importance of women entrepreneurs in New York City, but
also includes detailed chapters on the role of women entrepreneurs in four other cities: Atlanta, Dallas, Washington D.C. and
San Francisco. Click here to read the full report, and see below for more data on women entrepreneurs nationally.
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This research was made possible through Capital One’s Future Edge initiative.

General operating support for the Center for an Urban Future has been provided by the Bernard F. and Alva B. Gimbel

Foundation, the Lucius N. Littauer Foundation and the M&T Charitable Foundation.

CAPITAL ONE'S FUTURE EDGE initiative is a $150 million, five-year effort to help more American workers and
entrepreneurs succeed in the 21st century economy. Through Future Edge, Capital One works with hundreds of leading
community and nonprofit organizations in NYC and beyond, including microfinance and micro-lending organizations
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https://nycfuture.org
http://www.capitaloneinvestingforgood.com/skills/future-edge-get-ready/

empowering women entrepreneurs such as Grameen America, Accion, and the Business Outreach Center Network. Learn
more at www.capitalone.com/investingforgood or join the conversation on Twitter at @YourFutureEdge.

CENTER FOR AN URBAN FUTURE (CUF)is an independent, nonprofit think tank that generates innovative policies to
create jobs, reduce inequality and help lower income New Yorkers climb into the middle class. For 20 years, CUF has
published accessible, data-driven reports on ways to grow and diversify the economy and expand opportunity that are
anchored in rigorous research, not preconceived notions about outcome. Our work has been a powerful catalyst for policy
change in New York City and serves as an invaluable resource for government officials, community groups, nonprofit
practitioners and business leaders as they advocate for and implement policies to address some of New York’s biggest
challenges and opportunities.

RELATED PRESS

Cities Tap Women Entrepreneurs To Thrive

Builder , March 28, 2016

Bronx Women-Owned Businesses Skyrocket by More Than 50 Percent, Report Says

DNAInfo, by Eddie Small, March 03, 2016

Women in Business Q& A: Jennifer Gootman, VP Social Consciousness and Innovation, West EIm

HuffPost, by Laura Emily Dunn, November 03, 2017

This art-loving stylist is part of what makes Memphis atop city for black women entrepreneurs

USA Today Network, by Tonyaa Weathersbee, April 16, 2018

Study: Women-owned businesses growing at 62% in Houston

Houston Chronicle, by Emma Hinchliffe, March 01, 2016

Women-Owned Businesses Are Growing—but Not Enough

Glamour, by Jillian Kramer, March 03, 2016

Femal e-owned businesses on the rise on Staten |sland

Staten Island Advance, by Tracey Porpora, March 10, 2016

Growth Of Women-Owned Businesses In Dallas Outpacing Nation

CBS Local, by Robbie Owens, March 31, 2016

N.Y.C.'sfemale-founded start-ups receive asmall fraction of VC funding

New York Business Journal, by Anthony Noto, March 01, 2016

Breaking Through: The Economic Impact Of Women Entrepreneurs

Forbes, by Keri Gohman and Jonathan Bowles, March 03, 2016

NY C's Rising Tide of Women Entrepreneurs

Center for an Urban Future


http://www.builderonline.com/newsletter/how-women-entrepreneurs-are-becoming-a-driving-force-in-urban-economies_c
https://www.dnainfo.com/new-york/20160303/fieldston/bronx-women-owned-businesses-skyrocket-by-more-than-50-percent-report-says
https://www.huffingtonpost.com/entry/women-in-business-qa-jennifer-gootman-vp-social_us_59fc705de4b01ec0dede4148
https://www.commercialappeal.com/story/news/2018/04/13/memphis-black-women-owned-businesses/498134002/
http://www.chron.com/news/nation-world/article/Women-owned-businesses-up-62-in-Houston-study-6863997.php
http://www.glamour.com/inspired/blogs/the-conversation/2016/03/women-owned-businesses-growth
http://www.silive.com/news/index.ssf/2016/03/14000_new_female-owned_busines.html
http://dfw.cbslocal.com/2016/03/31/growth-of-women-owned-businesses-in-dallas-outpacing-nation/
http://www.bizjournals.com/newyork/news/2016/03/01/nyc-s-female-founded-start-ups-receive-a-small.html
http://www.forbes.com/sites/capitalonefutureedge/2016/03/03/breaking-through-the-economic-impact-of-women-entrepreneurs/#8400bcd1c28d
https://nextcity.org/daily/entry/nyc-women-entrepreneurs-women-in-business

Next City, by Oscar Perry Abellow, March 14, 2016

Study: New York’s aGood Town for Female Entrepreneurs

WNYC, by llya Marritz, March 01, 2016

AtlantaNo. 3 U.S. city for growth of women-owned businesses

Atlanta Business Journal, by Ellie Hensley, March 02, 2016

Study: 40% of NY C businesses owned by women

News 12, March 05, 2016

Women Entrepreneurs Drive Economic Growth in the Bronx

NY City Lens, by Kyra Gurney , March 16, 2016

My thoughts. Overcoming challenges and finding success as a female small business owner

The Commercial Appeal, by Maggie Strom, May 01, 2016

Women entrepreneurs on adramatic risein NY C over past 5 years. Study

Metro, by Angy Altamirano, March 01, 2016

Study: Women-owned business on therisein BX

News 12, March 07, 2016

Women' s History Month: Interview With Construction Industry Maverick Barbara Armand

Huffington Post, by Sandy Abrams, March 18, 2016

Report: Female-founded start-ups get less funding

The News & Observer, March 01, 2016

Memphis leads nation’ s largest cities in women-owned business growth

The Commercial Appeal, by Kevin McKenzie and Kayleigh Skinner , March 03, 2016

Editorial: Thriving small businesses are essential to local growth

The Commercial Appeal, March 07, 2016

Women-Owned Businesses. How CEO Nellie Torres Built a Construction Company

Spark Business 1Q, by Nancy Mann Jackson, March 18, 2016

Women-Owned Businesses in Brooklyn Soar 39 Percent in 5 Y ears, Study Shows

Center for an Urban Future


http://www.wnyc.org/story/study-new-york-good-town-female-entrepreneurs/
http://www.bizjournals.com/atlanta/news/2016/03/02/atlanta-no-3-u-s-city-for-growth-of-women-owned.html?utm_source=feedburner&utm_medium=feed&utm_campaign=Feed:+bizj_atlanta+(Atlanta+Business+Chronicle)
http://brooklyn.news12.com/news/study-40-of-nyc-businesses-owned-by-women-1.11541878
http://nycitylens.com/2016/03/women-entrepreneurs-driving-economic-growth-in-the-bronx/
http://www.commercialappeal.com/opinion/local/my-thoughts-overcoming-challenges-and-finding-success-as-a-female-small-business-owner-317f3f46-25c7-377665541.html
http://www.metro.us/new-york/women-entrepreneurs-on-a-dramatic-rise-in-new-york-city-over-past-5-years/zsJpca---dUHmkGbIiDo1U/
http://bronx.news12.com/news/study-women-owned-business-on-the-rise-in-bx-1.11548546
http://www.huffingtonpost.com/sandy-abrams/interview-with-babrara-ar_b_9470826.html
http://www.newsobserver.com/news/business/article63298137.html
http://www.commercialappeal.com/business/entrepreneurs/Memphis-leads-cities-in-pace-of-women-owned-business-growth-370943791.html
http://www.commercialappeal.com/opinion/editorials/editorial-thriving-small-businesses-are-essential-to-local-growth-2d409a8b-dd9c-5f04-e053-0100007fd8-371138191.html
https://sparkbusinessiq.com/article/women-owned-businesses-how-ceo-nellie-torres-built-a-construction-company/
https://www.dnainfo.com/new-york/20160302/cobble-hill/women-owned-businesses-brooklyn-soar-39-percent-5-years-study-shows

DNAInfo, by Nikhita Venugopal , March 02, 2016

Fort Worth is crushing it when it comes to women-owned businesses

Culture Map Fort Worth, by Lindsey Wilson, March 03, 2016

Best Cities For Black Women To Launch and Operate a Thriving Business

Black Enterprise , by Carolyn M. Brown, March 08, 2016

Top Cities Where Women Entrepreneurs Make the Most Money

Black Enterprise , by Carolyn M. Brown, March 23, 2016

New Y ork Women In Tech Boost The City’s Economy

Forbes, by Bonnie Marcus, March 02, 2016

21 Ideas To Support And Scale-Up Women-Owned Businesses In New Y ork City

Inc., by Kelly Hoey, March 03, 2016

For women entrepreneurs, business is booming but capital isn’t keeping up

Crain's New York, by Gerald Schifman, March 09, 2016

What the Boom in Women-Owned Businesses Means for Cities

CityLab, by Eillie Anzilotti, March 24, 2016

Women entrepreneurs outnumber men in New York City, says new survey

Real Estate Weekly, March 01, 2016

Ladies: Read Thisif You're Thinking of Starting Y our Own Business

Women's Health, by Korin Miller, March 03, 2016

More Women Are Opening Food Businesses Than Ever in New York, Study Says

Eater, by Patty Diez , March 14, 2016

The Rise Of Women Entrepreneurs Is Good Economic News For New Y ork

Forbes, by Susan Price, March 31, 2016

Center for an Urban Future


http://fortworth.culturemap.com/news/city-life/03-03-16-female-owned-business-growth/
http://www.blackenterprise.com/small-business/best-cities-for-black-women-to-operate-a-business/
http://www.blackenterprise.com/small-business/top-cities-where-women-entrepreneurs-make-the-most-money/
http://www.forbes.com/sites/bonniemarcus/2016/03/02/new-york-women-in-tech-boost-the-citys-economy/#3d1e0b27edcb
http://www.inc.com/kelly-hoey/21-ideas-to-support-and-scale-up-women-owned-businesses-in-new-york-city.html
http://www.crainsnewyork.com/article/20160309/ECONOMY/160309850/for-women-entrepreneurs-business-is-booming-but-capital-isnt-keeping-up
http://www.citylab.com/work/2016/03/what-the-boom-in-women-owned-businesses-means-for-cities/475218/
http://rew-online.com/2016/03/01/women-entrepreneurs-outnumber-men-in-new-york-city-says-new-survey/
http://www.womenshealthmag.com/life/women-business-less-money
http://ny.eater.com/2016/3/14/11206600/women-owned-restaurants
http://www.forbes.com/sites/susanprice/2016/03/31/the-rise-of-women-entrepreneurs-is-good-economic-news-for-new-york-and-other-cities/#5975e0941cdc

CENTER FOR AN URBAN FUTURE
120 Wall Street, 20th Floor, New York, NY 10005

Center

for an
roan cuf@nycfuture.org © All Rights Reserved.

Future

Center for an Urban Future


mailto:cuf@nycfuture.org

